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Per sonal infor mation

Office address Private Address

University of St Andrews Via Esperanto, 88

School of Economics and Finance 35013 Cittadella (PD)

St Andrews, Fife, KY16 9AL ITALY

Scotland, U.K.

Personal web page Mobile: +39 3394278945
E-mail: pg210@st-andrews.ac.uk E-mail: paologelain@yahoo.it
Birth May 2% 1979, Cittadella (PD), Italy

Nationality Italian

Education

May 2008 PhD in EconomicsDepartment of Economics, University of Piggly), with

awarded scholarship. ThesisTHree Essays on Monetary Econoniics
supervisors: Professor Pompeo Della Posta and 2mféMaria Laura Ruiz.
PhD Programme director: Professor Bianchi Carlo

September 2006 Master of Scienc€MSc) in EconomicsUniversity of York(UK); final result:
Distinction. Dissertation: The optimal Monetary Policy Rule for the European
Central Bank, supervisor: Professor Mike R. Wickens

July 2003 Bachelor in Economicg4 years ltalian laurea); University of Tren{dn)
ITALY; final result: 110/110 cum laude. Supervisérofessor Giorgio Guido
Fodor

Further Postgraduate training

Jan. — March 2008 Visiting student in the Univgrsiompeu Fabra (Spain). Courses attended:

1) Macroeconomics Il (Prof. Van Rens — Gali)

2) Applied Time Series Analysis (Prof. Gonzalo)
Extra PhD level courses attended:
Introduction to the New Keynesian DSGE models (6rep— Professor Giovanni di Bartolomeo
Monetary and Fiscal Policy Interaction in the NKG®E models (6 hours) — Professor Patrizio Tirelli
Time Series Analysis by State Space Methods (8f)euMarco Jacopo Lombardi
Bayesian Econometrics (10 hours) — Marco Jacopobasdi (European University Institute)
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Academic positions

Nov. 2009 — now

Resear ch activities

May — July 2009
Feb. — April 2009
Oct. 2008 — Jan. 2009

June — Sept. 2008

Curriculum Vitae of Paolo Gelain

John A. Beath Post Doctoral Re$eBetlow, School of Economics and
Finance, University of St Andrews (UK)

Internship at the European Ceaalk, Capital Markets Division
Visiting Researcher in the Cdrid@nk of EstoniaResearch Department
Internship at the Europeamr&léBank,Monetary Policy Stance Division

Visiting Researcher in the CleBtnak of EstoniaResearch Department

Scholar shipgfellowships

March — June 2008
May 2007
March — June 2007

January 2004

University of Pisa teaching temsce fellowship
Grant from CIDE (Summer School in Econaiogt public competition)
University of Pisa teaching temsce fellowship

Three years scholarship from theaitaiovernment in order to attend the PhD
Programme at the University of Pisa

Conferences and seminars

 Conferences
August, 2009
May 28 — 30, 2009

April 23 — 25, 2009

January 30 — 31, 2009

June 26 — 28, 2008

July 11 — 13, 2007

5" Dynare ConferengeNorges Bank, paper presented: [6].

13" International Conference on Macroeconomic Analysisl International
Finance— University of Crete, Rethymno, paper presented:

15" SMYE- Istanbul, paper presented by Kulikov D.: [7]

Estonian Economic Society Annual
presented by Kulikov D.: [7]

Conferendmila (Estonia), paper

14" International Conference on Computing in Econongos Finance— La
Sorbonne, Paris, paper presented: [1 (with diffetida)]

International Conference on Policy Modelling (Ecam2007)— Sao Paulo,
Brazil, paper selected (but not presented): [10]
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* Seminars
January 26, 2009
January 15, 2009

September 24, 2008

April 11, 2007
Schools
July 1 — 3, 2009

July 23 — 27, 2007

July 2 — 6, 2007

June 18 — 23, 2007

April 12 — 14, 2007

Aug. 28 — Sep. 1, 2006

Sept. 19 — 25, 2004

Teaching
March — June 2008

March — June 2007

Curriculum Vitae of Paolo Gelain

RCC Forum on Monetary Policy Transmissatrthe ECB, paper [7-8]

Baltic International Centre for Economics Policyu8ies Riga (Latvia), paper
presented by Kulikov D.: [7]

Open seminaat the Bank of Estonia, paper presented: [7]

Euro-area Economy Modelling Centrispra (VA), Italy, paper presented: [10]

® EABCN Training School: Incorporating Financial Factor within
Macroeconomic Modelling and Policy AnalysBank of England. Prof: Mark
Gertler

Summer School of Applied Econom{8&EEC) with MATLAB, University of
Lecce (Italy). Professor: Ulrich Woitek

Dynare Summer Schod?aris. Professors: Juillard M., Faia E., Adjénttan

Bertinoro Summer School of Eemtocs (Forli, Italy), organized by CIDE
(Bologna, Italy); Techniques for Building Small Macroeconometric Msde
(Professor Pagan A.) aftedictive and Simulation Based Specification hesti
and Model Selection in Macro and Financial Econamet(Swanson N.)

Global Sensitivity Analysis for Macroeconomic Madel Courseat theEuro-
area Economy Modelling Centrispra (VA), Italy.

Summer School in Economics and Finan@e:Premier in the Estimation of
Dynamic Macroeconomic Model'at CEMFI (Madrid). Professor: Fernandez-
Villaverde J.

Econometric schoofor PhD students in Bertinoro, on stationary dymami
systems, cointegration and common cycle, simultagnegjuation and SVAR.

Teaching Assistant for the unddugmte course of Microeconomics, at the
University of Pisa (first in public competition)

Teaching Assistant for the undergraduate cours#&licfoeconomics, at the
University of Pisa (first in public competition)
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Fields of interest

Monetary Economics, Monetary Policy in the Euro &rdlew Keynesian DSGE models, Optimal Control
Theory, Optimal Monetary Policy Rules, Applied Magconometrics, Dynare, Bayesian Methods

L anguages

Italian Mother tongue

English Fluent (iBT TOEFL 101, November 2006)

French Basic knowledge

| T skills

Writing/internet Excellent knowledge &cientific WorkplacendLaTeX Excellent knowledge
of Windows, Office Word, ExcelandPower Pointin particular) and olnternet
Explorer

Econometrics Excellent knowledge Wifatlab and Dynare Excellent knowledge oOE-views,
PC-GIVE Very good knowledge @R, Stata

GRE test (Nov. 2006) Quantitative: 780 (89%)

Publications

1. Gelain, Paolo (forthcoming), The External Financenilum in the Euro Area: a Dynamic Stochastic
General Equilibrium AnalysisThe North American Journal of Economics and Finance
2. Gelain Paolo (2008), Three Essays on Monetary Bows) PhD Thesis.

Working Papers

3. Gelain, Paolo (2008)Financial Frictions, Asset Prices and Monetary glin the Euro Area”

Central Banks Working Papers

4. Gelain Paolo (2009)The External Finance Premium in the Euro Area: aefuk Indicator for
Monetary Policy? European Central Bank mimeo.

5. Gelain, Paolo and Kulikov, Dmitry (2009)Ah Estimated NK DSGE Model with Financial Frictions
for Estonia”, Bank of Estonia Working Paper (forthcoming).

6. Gelain, Paolo and Kulikov, Dmitry (2009)Ah Estimated NK DSGE Model for Estoni@ank of
Estonia Working Paper (forthcoming).

7. Gelain, Paolo, Vilagi, Baladzs, and Rodriguez-Palete, Diego (2009), “A Estimated Euro-area
DSGE Model with Financial Frictions: Empirical Insggation of the Financial Accelerator
Mechanism’ European Central Bank, mimeo.
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8. Gelain, Paolo, Vilagi, Baladzs, and Rodriguez-Palete, Diego (2009),0ptimal Monetary Policy in
an Estimated DSGE Model with Financial Friction€uropean Central Bank, mimeo.

M anuscripts

9. Gelain, Paolo (2006),The Optimal Monetary Policy Rule for the Europeantal Bank.

References

Professor Carlo Bianchi
Department of Economics
Universita degli Studi di Pisa
Via Cosimo Ridolfi, 10
56100 Pisa, Italy

E-mail: chianchi@ec.unipi.it
Tel: +39 0502216330

Fax: +39 0502216384

Professor Mike Wickens

Dr Marco Jacopo Lombardi

DG Economics - External Developments Division
European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main, Germany

Email: marco.lombardi@ecb.europa.eu

Tel: +49 6913448650

Fax: +49 6913448550

Diego Rodriguez Palenzuela

Department of Economics and Related StudieHead of Capital Markets and Financial Structureifdn

University of York
Heslington, YO10 5DD
York, United Kingdom
E-mail: mrw4@york.ac.uk
Tel: +44 01904433764

European Central Bank

Kaiserstrasse 29

D-60311 Frankfurt am Main, Germany
Email: diego.rodriguez@ecb.europa.eu
Tel: +49 6913446480

03 November 2009

| authorise the use of all the data here menti@wedrding to the Italian law D. Igs. 193/2006 “Pera Data Protection Code”.
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